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FOREWORD

The European Central Bank’s institutional provisions are a cornerstone of its legal 
framework and continue to provide a stable foundation for its operations: a basis 
which has withstood the tests of recent years largely unchanged. This booklet, 
which was first published in October 2004, has now been updated to reflect the 
limited changes to those provisions following the entry into force of the Treaty of 
Lisbon on 1 December 2009. 

The new edition in English reproduces the revised text of the Protocol on the 
Statute of the European System of Central Banks and of the European Central 
Bank, now annexed to the Treaties as Protocol No 4. In addition, the text of 
Decision ECB/2004/2 of 19 February 2004 adopting the Rules of Procedure of the 
European Central Bank has been updated to reflect amendments made by Decision 
ECB/2009/5 of 19 March 2009. Although Decision ECB/2004/2 and the Rules of 
Procedure of the Executive Board and the General Council of the ECB have not 
been revised specifically to reflect the entry into force of the Treaty of Lisbon, this 
booklet uses footnotes to indicate to readers both the new numbering of the relevant 
Articles of the Treaties and revised Union terminology. Footnotes with Roman 
numerals reflect both amendments made to Decision ECB/2004/2 by Decision 
ECB/2009/5 and the entry into force of the Treaty of Lisbon. 

We trust that readers will continue to find this booklet a handy reference tool to 
support them in both their work and studies.

Frankfurt am Main, September 2011

Antonio Sáinz de Vicuña
General Counsel 

This booklet was published in September 2011 in English only. In November 2012 
it was published in 22 official European Union languages. The latest English 
version contains minor editorial amendments. 
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This booklet is a working document. There may be minor differences between the 
texts presented in this booklet and the texts published in the Official Journal of the 
European Union. Only European Union legislation published in the Official Journal 
of the European Union is deemed authentic.
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PROTOCOL (No 4) ON THE STATUTE OF THE EUROPEAN SYSTEM  
OF CENTRAL BANKS AND OF THE EUROPEAN CENTRAL BANK 1

THE HIGH CONTRACTING PARTIES, 

DESIRING to lay down the Statute of the European System of Central Banks and of the 
European Central Bank provided for in the second paragraph of Article 129 of the Treaty on 
the Functioning of the European Union, 

HAVE AGREED upon the following provisions, which shall be annexed to the Treaty on 
European Union and to the Treaty on the Functioning of the European Union: 

CHAPTER I 

THE EUROPEAN SYSTEM OF CENTRAL BANKS

Article 1

The European System of Central Banks

In accordance with Article 282(1) of the Treaty on the Functioning of the European Union, 
the European Central Bank (ECB) and the national central banks shall constitute the European 
System of Central Banks (ESCB). The ECB and the national central banks of those Member 
States whose currency is the euro shall constitute the Eurosystem. 

The ESCB and the ECB shall perform their tasks and carry on their activities in accordance 
with the provisions of the Treaties and of this Statute. 

CHAPTER I I 

OBJECTIVES AND TASKS OF THE ESCB 

Article 2

Objectives 

In accordance with Article 127(1) and Article 282(2) of the Treaty on the Functioning of 
the European Union, the primary objective of the ESCB shall be to maintain price stability. 
Without prejudice to the objective of price stability, it shall support the general economic 
policies in the Union with a view to contributing to the achievement of the objectives of the 
Union as laid down in Article 3 of the Treaty on European Union. The ESCB shall act in 
accordance with the principle of an open market economy with free competition, favouring an 

1	 Protocol as annexed to the consolidated versions of the Treaty on European Union and the Treaty on the 
functioning of the European Union (2010/C 83/01) (OJ C 83, 30.3.2010, p. 230).
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efficient allocation of resources, and in compliance with the principles set out in Article 119 
of the Treaty on the Functioning of the European Union. 

Article 3

Tasks 

3.1.	 In accordance with Article 127(2) of the Treaty on the Functioning of the European 
Union, the basic tasks to be carried out through the ESCB shall be: 

to define and implement the monetary policy of the Union; ––

to conduct foreign-exchange operations consistent with the provisions of Article 219 of ––
that Treaty; 

to hold and manage the official foreign reserves of the Member States; ––

to promote the smooth operation of payment systems. ––

3.2.	 In accordance with Article 127(3) of the Treaty on the Functioning of the European 
Union, the third indent of Article 3.1 shall be without prejudice to the holding and 
management by the governments of Member States of foreign-exchange working balances. 

3.3.	 In accordance with Article 127(5) of the Treaty on the Functioning of the European 
Union, the ESCB shall contribute to the smooth conduct of policies pursued by the competent 
authorities relating to the prudential supervision of credit institutions and the stability of the 
financial system. 

Article 4

Advisory functions 

In accordance with Article 127(4) of the Treaty on the Functioning of the European Union: 

(a) the ECB shall be consulted: 

on any proposed Union act in its fields of competence; ––

by national authorities regarding any draft legislative provision in its fields of ––
competence, but within the limits and under the conditions set out by the Council in 
accordance with the procedure laid down in Article 41; 

(b) �the ECB may submit opinions to the Union institutions, bodies, offices or agencies or to 
national authorities on matters in its fields of competence. 

Article 5

Collection of statistical information 

5.1.	 In order to undertake the tasks of the ESCB, the ECB, assisted by the national central 
banks, shall collect the necessary statistical information either from the competent national 
authorities or directly from economic agents. For these purposes it shall cooperate with the 
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Union institutions, bodies, offices or agencies and with the competent authorities of the 
Member States or third countries and with international organisations. 

5.2.	 The national central banks shall carry out, to the extent possible, the tasks described in 
Article 5.1. 

5.3.	 The ECB shall contribute to the harmonisation, where necessary, of the rules and 
practices governing the collection, compilation and distribution of statistics in the areas 
within its fields of competence. 

5.4.	 The Council, in accordance with the procedure laid down in Article 41, shall define the 
natural and legal persons subject to reporting requirements, the confidentiality regime and the 
appropriate provisions for enforcement. 

Article 6

International cooperation 

6.1.	 In the field of international cooperation involving the tasks entrusted to the ESCB, the 
ECB shall decide how the ESCB shall be represented. 

6.2.	 The ECB and, subject to its approval, the national central banks may participate in 
international monetary institutions. 

6.3.	 Articles 6.1 and 6.2 shall be without prejudice to Article 138 of the Treaty on the 
Functioning of the European Union. 

CHAPTER I I I 

ORGANISATION OF THE ESCB 

Article 7

Independence 

In accordance with Article 130 of the Treaty on the Functioning of the European Union, 
when exercising the powers and carrying out the tasks and duties conferred upon them by the 
Treaties and this Statute, neither the ECB, nor a national central bank, nor any member of 
their decision-making bodies shall seek or take instructions from Union institutions, bodies, 
offices or agencies, from any government of a Member State or from any other body. The 
Union institutions, bodies, offices or agencies and the governments of the Member States 
undertake to respect this principle and not to seek to influence the members of the decision-
making bodies of the ECB or of the national central banks in the performance of their tasks. 

Article 8

General principle 

The ESCB shall be governed by the decision-making bodies of the ECB. 
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Article 9

The European Central Bank 

9.1.	 The ECB which, in accordance with Article 282(3) of the Treaty on the Functioning 
of the European Union, shall have legal personality, shall enjoy in each of the Member 
States the most extensive legal capacity accorded to legal persons under its law; it may,  
in particular, acquire or dispose of movable and immovable property and may be a party to 
legal proceedings. 

9.2.	 The ECB shall ensure that the tasks conferred upon the ESCB under Article 127(2), 
(3) and (5) of the Treaty on the Functioning of the European Union are implemented either 
by its own activities pursuant to this Statute or through the national central banks pursuant to 
Articles 12.1 and 14. 

9.3.	 In accordance with Article 129(1) of the Treaty on the Functioning of the European 
Union, the decision-making bodies of the ECB shall be the Governing Council and the 
Executive Board. 

Article 10

The Governing Council 

10.1.	In accordance with Article 283(1) of the Treaty on the Functioning of the European 
Union, the Governing Council shall comprise the members of the Executive Board of the 
ECB and the governors of the national central banks of the Member States whose currency is 
the euro. 

10.2.	Each member of the Governing Council shall have one vote. As from the date on which 
the number of members of the Governing Council exceeds 21, each member of the Executive 
Board shall have one vote and the number of governors with a voting right shall be 15.  
The latter voting rights shall be assigned and shall rotate as follows: 

as from the date on which the number of governors exceeds 15, until it reaches 22, the ––
governors shall be allocated to two groups, according to a ranking of the size of the share 
of their national central bank’s Member State in the aggregate gross domestic product 
at market prices and in the total aggregated balance sheet of the monetary financial 
institutions of the Member States whose currency is the euro. The shares in the aggregate 
gross domestic product at market prices and in the total aggregated balance sheet of the 
monetary financial institutions shall be assigned weights of 5/6 and 1/6, respectively. The 
first group shall be composed of five governors and the second group of the remaining 
governors. The frequency of voting rights of the governors allocated to the first group 
shall not be lower than the frequency of voting rights of those of the second group. 
Subject to the previous sentence, the first group shall be assigned four voting rights and 
the second group eleven voting rights, 
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as from the date on which the number of governors reaches 22, the governors shall be ––
allocated to three groups according to a ranking based on the above criteria. The first 
group shall be composed of five governors and shall be assigned four voting rights. 
The second group shall be composed of half of the total number of governors, with any 
fraction rounded up to the nearest integer, and shall be assigned eight voting rights. The 
third group shall be composed of the remaining governors and shall be assigned three 
voting rights, 

within each group, the governors shall have their voting rights for equal amounts of ––
time,

for the calculation of the shares in the aggregate gross domestic product at market prices ––
Article 29.2 shall apply. The total aggregated balance sheet of the monetary financial 
institutions shall be calculated in accordance with the statistical framework applying in 
the Union at the time of the calculation, 

whenever the aggregate gross domestic product at market prices is adjusted in accordance ––
with Article 29.3, or whenever the number of governors increases, the size and/or 
composition of the groups shall be adjusted in accordance with the above principles, 

the Governing Council, acting by a two-thirds majority of all its members, with and ––
without a voting right, shall take all measures necessary for the implementation of the 
above principles and may decide to postpone the start of the rotation system until the date 
on which the number of governors exceeds 18. 

The right to vote shall be exercised in person. By way of derogation from this rule, the 
Rules of Procedure referred to in Article 12.3 may lay down that members of the Governing 
Council may cast their vote by means of teleconferencing. These rules shall also provide 
that a member of the Governing Council who is prevented from attending meetings of the 
Governing Council for a prolonged period may appoint an alternate as a member of the 
Governing Council. 

The provisions of the previous paragraphs are without prejudice to the voting rights of all 
members of the Governing Council, with and without a voting right, under Articles 10.3, 
40.2 and 40.3. 

Save as otherwise provided for in this Statute, the Governing Council shall act by a simple 
majority of the members having a voting right. In the event of a tie, the President shall have 
the casting vote. 

In order for the Governing Council to vote, there shall be a quorum of two-thirds of the 
members having a voting right. If the quorum is not met, the President may convene an 
extraordinary meeting at which decisions may be taken without regard to the quorum. 

10.3.	For any decisions to be taken under Articles 28, 29, 30, 32 and 33, the votes in the 
Governing Council shall be weighted according to the national central banks’ shares in the 
subscribed capital of the ECB. The weights of the votes of the members of the Executive 
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Board shall be zero. A decision requiring a qualified majority shall be adopted if the votes 
cast in favour represent at least two thirds of the subscribed capital of the ECB and represent 
at least half of the shareholders. If a Governor is unable to be present, he may nominate an 
alternate to cast his weighted vote. 

10.4.	The proceedings of the meetings shall be confidential. The Governing Council may 
decide to make the outcome of its deliberations public. 

10.5.	The Governing Council shall meet at least 10 times a year. 

Article 11

The Executive Board 

11.1.	In accordance with the first subparagraph of Article 283(2) of the Treaty on the 
Functioning of the European Union, the Executive Board shall comprise the President, the 
Vice-President and four other members. 

The members shall perform their duties on a full-time basis. No member shall engage in 
any occupation, whether gainful or not, unless exemption is exceptionally granted by the 
Governing Council. 

11.2.	In accordance with the second subparagraph of Article 283(2) of the Treaty on the 
Functioning of the European Union, the President, the Vice-President and the other members 
of the Executive Board shall be appointed by the European Council, acting by a qualified 
majority, from among persons of recognised standing and professional experience in 
monetary or banking matters, on a recommendation from the Council after it has consulted 
the European Parliament and the Governing Council. 

Their term of office shall be eight years and shall not be renewable. 

Only nationals of Member States may be members of the Executive Board. 

11.3.	The terms and conditions of employment of the members of the Executive Board, in 
particular their salaries, pensions and other social security benefits shall be the subject of 
contracts with the ECB and shall be fixed by the Governing Council on a proposal from 
a Committee comprising three members appointed by the Governing Council and three 
members appointed by the Council. The members of the Executive Board shall not have the 
right to vote on matters referred to in this paragraph. 

11.4.	 If a member of the Executive Board no longer fulfils the conditions required for the 
performance of his duties or if he has been guilty of serious misconduct, the Court of Justice may, 
on application by the Governing Council or the Executive Board, compulsorily retire him. 

11.5.	Each member of the Executive Board present in person shall have the right to vote and 
shall have, for that purpose, one vote. Save as otherwise provided, the Executive Board shall 
act by a simple majority of the votes cast. In the event of a tie, the President shall have the 
casting vote. The voting arrangements shall be specified in the Rules of Procedure referred 
to in Article 12.3. 
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11.6.	The Executive Board shall be responsible for the current business of the ECB. 

11.7.	Any vacancy on the Executive Board shall be filled by the appointment of a new 
member in accordance with Article 11.2. 

Article 12

Responsibilities of the decision-making bodies 

12.1.	 The Governing Council shall adopt the guidelines and take the decisions necessary to ensure 
the performance of the tasks entrusted to the ESCB under these Treaties and this Statute. The 
Governing Council shall formulate the monetary policy of the Union including, as appropriate, 
decisions relating to intermediate monetary objectives, key interest rates and the supply of 
reserves in the ESCB, and shall establish the necessary guidelines for their implementation. 

The Executive Board shall implement monetary policy in accordance with the guidelines and 
decisions laid down by the Governing Council. In doing so the Executive Board shall give the 
necessary instructions to national central banks. In addition the Executive Board may have 
certain powers delegated to it where the Governing Council so decides. 

To the extent deemed possible and appropriate and without prejudice to the provisions of 
this Article, the ECB shall have recourse to the national central banks to carry out operations 
which form part of the tasks of the ESCB. 

12.2.	The Executive Board shall have responsibility for the preparation of meetings of the 
Governing Council. 

12.3.	The Governing Council shall adopt Rules of Procedure which determine the internal 
organisation of the ECB and its decision-making bodies. 

12.4.	The Governing Council shall exercise the advisory functions referred to in Article 4. 

12.5.	The Governing Council shall take the decisions referred to in Article 6. 

Article 13

The President 

13.1.	The President or, in his absence, the Vice-President shall chair the Governing Council 
and the Executive Board of the ECB. 

13.2.	Without prejudice to Article 38, the President or his nominee shall represent the ECB 
externally. 

Article 14

National central banks 

14.1.	In accordance with Article 131 of the Treaty on the Functioning of the European Union, 
each Member State shall ensure that its national legislation, including the statutes of its 
national central bank, is compatible with these Treaties and this Statute. 
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14.2.	The statutes of the national central banks shall, in particular, provide that the term of 
office of a Governor of a national central bank shall be no less than five years. 

A Governor may be relieved from office only if he no longer fulfils the conditions required 
for the performance of his duties or if he has been guilty of serious misconduct. A decision 
to this effect may be referred to the Court of Justice by the Governor concerned or the 
Governing Council on grounds of infringement of these Treaties or of any rule of law relating 
to their application. Such proceedings shall be instituted within two months of the publication 
of the decision or of its notification to the plaintiff or, in the absence thereof, of the day on 
which it came to the knowledge of the latter, as the case may be. 

14.3.	The national central banks are an integral part of the ESCB and shall act in accordance 
with the guidelines and instructions of the ECB. The Governing Council shall take the 
necessary steps to ensure compliance with the guidelines and instructions of the ECB, and 
shall require that any necessary information be given to it. 

14.4.	National central banks may perform functions other than those specified in this Statute 
unless the Governing Council finds, by a majority of two thirds of the votes cast, that these 
interfere with the objectives and tasks of the ESCB. Such functions shall be performed on the 
responsibility and liability of national central banks and shall not be regarded as being part 
of the functions of the ESCB. 

Article 15

Reporting commitments 

15.1.	The ECB shall draw up and publish reports on the activities of the ESCB at least 
quarterly. 

15.2.	A consolidated financial statement of the ESCB shall be published each week. 

15.3.	In accordance with Article 284(3) of the Treaty on the Functioning of the European 
Union, the ECB shall address an annual report on the activities of the ESCB and on the 
monetary policy of both the previous and the current year to the European Parliament, the 
Council and the Commission, and also to the European Council. 

15.4.	The reports and statements referred to in this Article shall be made available to 
interested parties free of charge. 

Article 16

Banknotes 

In accordance with Article 128(1) of the Treaty on the Functioning of the European Union, 
the Governing Council shall have the exclusive right to authorise the issue of euro banknotes 
within the Union. The ECB and the national central banks may issue such notes. The 
banknotes issued by the ECB and the national central banks shall be the only such notes to 
have the status of legal tender within the Union. 
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The ECB shall respect as far as possible existing practices regarding the issue and design of 
banknotes. 

CHAPTER IV

MONETARY FUNCTIONS AND OPERATIONS OF THE ESCB 

Article 17

Accounts with the ECB and the national central banks 

In order to conduct their operations, the ECB and the national central banks may open 
accounts for credit institutions, public entities and other market participants and accept assets, 
including book entry securities, as collateral. 

Article 18

Open market and credit operations 

18.1.	In order to achieve the objectives of the ESCB and to carry out its tasks, the ECB and 
the national central banks may: 

operate in the financial markets by buying and selling outright (spot and forward) or under ––
repurchase agreement and by lending or borrowing claims and marketable instruments, 
whether in euro or other currencies, as well as precious metals; 

conduct credit operations with credit institutions and other market participants, with ––
lending being based on adequate collateral. 

18.2.	The ECB shall establish general principles for open market and credit operations carried 
out by itself or the national central banks, including for the announcement of conditions under 
which they stand ready to enter into such transactions. 

Article 19

Minimum reserves 

19.1.	Subject to Article 2, the ECB may require credit institutions established in Member 
States to hold minimum reserve on accounts with the ECB and national central banks 
in pursuance of monetary policy objectives. Regulations concerning the calculation and 
determination of the required minimum reserves may be established by the Governing 
Council. In cases of non-compliance the ECB shall be entitled to levy penalty interest and to 
impose other sanctions with comparable effect. 

19.2.	 For the application of this Article, the Council shall, in accordance with the procedure 
laid down in Article 41, define the basis for minimum reserves and the maximum permissible 
ratios between those reserves and their basis, as well as the appropriate sanctions in cases of 
non-compliance. 
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Article 20

Other instruments of monetary control 

The Governing Council may, by a majority of two thirds of the votes cast, decide upon the use 
of such other operational methods of monetary control as it sees fit, respecting Article 2. 

The Council shall, in accordance with the procedure laid down in Article 41, define the scope 
of such methods if they impose obligations on third parties. 

Article 21

Operations with public entities 

21.1.	In accordance with Article 123 of the Treaty on the Functioning of the European Union, 
overdrafts or any other type of credit facility with the ECB or with the national central banks 
in favour of Union institutions, bodies, offices or agencies, central governments, regional, 
local or other public authorities, other bodies governed by public law, or public undertakings 
of Member States shall be prohibited, as shall the purchase directly from them by the ECB or 
national central banks of debt instruments. 

21.2.	The ECB and national central banks may act as fiscal agents for the entities referred to 
in Article 21.1. 

21.3.	The provisions of this Article shall not apply to publicly owned credit institutions 
which, in the context of the supply of reserves by central banks, shall be given the same 
treatment by national central banks and the ECB as private credit institutions. 

Article 22

Clearing and payment systems 

The ECB and national central banks may provide facilities, and the ECB may make 
regulations, to ensure efficient and sound clearing and payment systems within the Union 
and with other countries. 

Article 23

External operations 

The ECB and national central banks may: 

establish relations with central banks and financial institutions in other countries and, ––
where appropriate, with international organisations; 

acquire and sell spot and forward all types of foreign exchange assets and precious ––
metals; the term ‘foreign exchange asset’ shall include securities and all other assets in 
the currency of any country or units of account and in whatever form held; 

hold and manage the assets referred to in this Article; ––
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conduct all types of banking transactions in relations with third countries and international ––
organisations, including borrowing and lending operations. 

Article 24

Other operations 

In addition to operations arising from their tasks, the ECB and national central banks may 
enter into operations for their administrative purposes or for their staff. 

CHAPTER V

PRUDENTIAL SUPERVISION 

Article 25

Prudential supervision 

25.1.	The ECB may offer advice to and be consulted by the Council, the Commission and 
the competent authorities of the Member States on the scope and implementation of Union 
legislation relating to the prudential supervision of credit institutions and to the stability of 
the financial system. 

25.2.	In accordance with any regulation of the Council under Article 127(6) of the Treaty 
on the Functioning of the European Union, the ECB may perform specific tasks concerning 
policies relating to the prudential supervision of credit institutions and other financial 
institutions with the exception of insurance undertakings. 

CHAPTER V I

FINANCIAL PROVISIONS OF THE ESCB 

Article 26

Financial accounts 

26.1.	The financial year of the ECB and national central banks shall begin on the first day of 
January and end on the last day of December. 

26.2.	The annual accounts of the ECB shall be drawn up by the Executive Board, in 
accordance with the principles established by the Governing Council. The accounts shall be 
approved by the Governing Council and shall thereafter be published. 

26.3.	For analytical and operational purposes, the Executive Board shall draw up a 
consolidated balance sheet of the ESCB, comprising those assets and liabilities of the national 
central banks that fall within the ESCB. 
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26.4.	For the application of this Article, the Governing Council shall establish the necessary 
rules for standardising the accounting and reporting of operations undertaken by the national 
central banks. 

Article 27

Auditing 

27.1.	The accounts of the ECB and national central banks shall be audited by independent 
external auditors recommended by the Governing Council and approved by the Council. The 
auditors shall have full power to examine all books and accounts of the ECB and national 
central banks and obtain full information about their transactions. 

27.2.	 The provisions of Article 287 of the Treaty on the Functioning of the European Union shall 
only apply to an examination of the operational efficiency of the management of the ECB. 

Article 28

Capital of the ECB

28.1.	The capital of the ECB shall be euro 5 000 million. The capital may be increased by 
such amounts as may be decided by the Governing Council acting by the qualified majority 
provided for in Article 10.3, within the limits and under the conditions set by the Council 
under the procedure laid down in Article 41. 

28.2.	The national central banks shall be the sole subscribers to and holders of the capital of 
the ECB. The subscription of capital shall be according to the key established in accordance 
with Article 29. 

28.3.	The Governing Council, acting by the qualified majority provided for in Article 10.3, 
shall determine the extent to which and the form in which the capital shall be paid up. 

28.4.	 Subject to Article 28.5, the shares of the national central banks in the subscribed capital 
of the ECB may not be transferred, pledged or attached. 

28.5.	If the key referred to in Article 29 is adjusted, the national central banks shall transfer 
among themselves capital shares to the extent necessary to ensure that the distribution of 
capital shares corresponds to the adjusted key. The Governing Council shall determine the 
terms and conditions of such transfers. 

Article 29

Key for capital subscription 

29.1.	The key for subscription of the ECB’s capital, fixed for the first time in 1998 when 
the ESCB was established, shall be determined by assigning to each national central bank a 
weighting in this key equal to the sum of: 
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50% of the share of its respective Member State in the population of the Union in the ––
penultimate year preceding the establishment of the ESCB; 

50% of the share of its respective Member State in the gross domestic product at market ––
prices of the Union as recorded in the last five years preceding the penultimate year 
before the establishment of the ESCB. 

The percentages shall be rounded up or down to the nearest multiple of 0,0001 percentage 
points. 

29.2.	The statistical data to be used for the application of this Article shall be provided by 
the Commission in accordance with the rules adopted by the Council under the procedure 
provided for in Article 41. 

29.3.	The weightings assigned to the national central banks shall be adjusted every five years 
after the establishment of the ESCB by analogy with the provisions laid down in Article 29.1. 
The adjusted key shall apply with effect from the first day of the following year. 

29.4.	The Governing Council shall take all other measures necessary for the application of 
this Article. 

Article 30

Transfer of foreign reserve assets to the ECB 

30.1.	Without prejudice to Article 28, the ECB shall be provided by the national central banks 
with foreign reserve assets, other than Member States’ currencies, euro, IMF reserve positions 
and SDRs, up to an amount equivalent to euro 50 000 million. The Governing Council shall 
decide upon the proportion to be called up by the ECB following its establishment and the 
amounts called up at later dates. The ECB shall have the full right to hold and manage the 
foreign reserves that are transferred to it and to use them for the purposes set out in this 
Statute. 

30.2.	The contributions of each national central bank shall be fixed in proportion to its share 
in the subscribed capital of the ECB. 

30.3.	Each national central bank shall be credited by the ECB with a claim equivalent to its 
contribution. The Governing Council shall determine the denomination and remuneration of 
such claims. 

30.4.	Further calls of foreign reserve assets beyond the limit set in Article 30.1 may be 
effected by the ECB, in accordance with Article 30.2, within the limits and under the 
conditions set by the Council in accordance with the procedure laid down in Article 41. 

30.5.	The ECB may hold and manage IMF reserve positions and SDRs and provide for the 
pooling of such assets. 

30.6.	The Governing Council shall take all other measures necessary for the application of 
this Article. 
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Article 31

Foreign reserve assets held by national central banks 

31.1.	The national central banks shall be allowed to perform transactions in fulfilment of their 
obligations towards international organisations in accordance with Article 23. 

31.2.	All other operations in foreign reserve assets remaining with the national central banks 
after the transfers referred to in Article 30, and Member States’ transactions with their 
foreign exchange working balances shall, above a certain limit to be established within the 
framework of Article 31.3, be subject to approval by the ECB in order to ensure consistency 
with the exchange rate and monetary policies of the Union. 

31.3.	The Governing Council shall issue guidelines with a view to facilitating such 
operations. 

Article 32

Allocation of monetary income of national central banks 

32.1.	The income accruing to the national central banks in the performance of the ESCB’s 
monetary policy function (hereinafter referred to as ‘monetary income’) shall be allocated at 
the end of each financial year in accordance with the provisions of this Article. 

32.2.	The amount of each national central bank’s monetary income shall be equal to its 
annual income derived from its assets held against notes in circulation and deposit liabilities 
to credit institutions. These assets shall be earmarked by national central banks in accordance 
with guidelines to be established by the Governing Council. 

32.3.	If, after the introduction of the euro, the balance sheet structures of the national 
central banks do not, in the judgment of the Governing Council, permit the application of 
Article  32.2, the Governing Council, acting by a qualified majority, may decide that, by 
way of derogation from Article 32.2, monetary income shall be measured according to an 
alternative method for a period of not more than five years. 

32.4.	The amount of each national central bank’s monetary income shall be reduced by an 
amount equivalent to any interest paid by that central bank on its deposit liabilities to credit 
institutions in accordance with Article 19. 

The Governing Council may decide that national central banks shall be indemnified against 
costs incurred in connection with the issue of banknotes or in exceptional circumstances 
for specific losses arising from monetary policy operations undertaken for the ESCB. 
Indemnification shall be in a form deemed appropriate in the judgment of the Governing 
Council; these amounts may be offset against the national central banks’ monetary income. 

32.5.	The sum of the national central banks’ monetary income shall be allocated to the 
national central banks in proportion to their paid up shares in the capital of the ECB, subject 
to any decision taken by the Governing Council pursuant to Article 33.2. 
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32.6.	The clearing and settlement of the balances arising from the allocation of monetary 
income shall be carried out by the ECB in accordance with guidelines established by the 
Governing Council. 

32.7.	The Governing Council shall take all other measures necessary for the application of 
this Article. 

Article 33

Allocation of net profits and losses of the ECB 

33.1.	The net profit of the ECB shall be transferred in the following order: 

(a) an amount to be determined by the Governing Council, which may not exceed 20% of 
the net profit, shall be transferred to the general reserve fund subject to a limit equal to 100% 
of the capital; 

(b) the remaining net profit shall be distributed to the shareholders of the ECB in proportion 
to their paid-up shares. 

33.2. 	In the event of a loss incurred by the ECB, the shortfall may be offset against the 
general reserve fund of the ECB and, if necessary, following a decision by the Governing 
Council, against the monetary income of the relevant financial year in proportion and up to 
the amounts allocated to the national central banks in accordance with Article 32.5. 

CHAPTER V I I 

GENERAL PROVISIONS 

Article 34

Legal acts 

34.1.	In accordance with Article 132 of the Treaty on the Functioning of the European Union, 
the ECB shall: 

make regulations to the extent necessary to implement the tasks defined in Article 3.1, ––
first indent, Articles 19.1, 22 or 25.2 and in cases which shall be laid down in the acts of 
the Council referred to in Article 41; 

take decisions necessary for carrying out the tasks entrusted to the ESCB under these ––
Treaties and this Statute; 

make recommendations and deliver opinions. ––

34.2.	The ECB may decide to publish its decisions, recommendations and opinions. 

34.3.	 Within the limits and under the conditions adopted by the Council under the procedure 
laid down in Article 41, the ECB shall be entitled to impose fines or periodic penalty payments 
on undertakings for failure to comply with obligations under its regulations and decisions. 
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Article 35

Judicial control and related matters 

35.1.	The acts or omissions of the ECB shall be open to review or interpretation by the Court 
of Justice of the European Union in the cases and under the conditions laid down in the Treaty 
on the Functioning of the European Union. The ECB may institute proceedings in the cases 
and under the conditions laid down in the Treaties. 

35.2.	Disputes between the ECB, on the one hand, and its creditors, debtors or any other 
person, on the other, shall be decided by the competent national courts, save where 
jurisdiction has been conferred upon the Court of Justice of the European Union. 

35.3.	The ECB shall be subject to the liability regime provided for in Article 340 of the 
Treaty on the Functioning of the European Union. The national central banks shall be liable 
according to their respective national laws. 

35.4.	The Court of Justice of the European Union shall have jurisdiction to give judgment 
pursuant to any arbitration clause contained in a contract concluded by or on behalf of the 
ECB, whether that contract be governed by public or private law. 

35.5.	A decision of the ECB to bring an action before the Court of Justice of the European 
Union shall be taken by the Governing Council. 

35.6.	 The Court of Justice of the European Union shall have jurisdiction in disputes concerning 
the fulfilment by a national central bank of obligations under the Treaties and this Statute. If the 
ECB considers that a national central bank has failed to fulfil an obligation under the Treaties 
and this Statute, it shall deliver a reasoned opinion on the matter after giving the national 
central bank concerned the opportunity to submit its observations. If the national central bank 
concerned does not comply with the opinion within the period laid down by the ECB, the latter 
may bring the matter before the Court of Justice of the European Union. 

Article 36

Staff 

36.1.	The Governing Council, on a proposal from the Executive Board, shall lay down the 
conditions of employment of the staff of the ECB. 

36.2.	The Court of Justice of the European Union shall have jurisdiction in any dispute 
between the ECB and its servants within the limits and under the conditions laid down in the 
conditions of employment. 

Article 37(ex Article 38)

Professional secrecy 

37.1.	Members of the governing bodies and the staff of the ECB and the national central 
banks shall be required, even after their duties have ceased, not to disclose information of the 
kind covered by the obligation of professional secrecy. 
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37.2.	Persons having access to data covered by Union legislation imposing an obligation of 
secrecy shall be subject to such legislation. 

Article 38 (ex Article 39)

Signatories 

The ECB shall be legally committed to third parties by the President or by two members of 
the Executive Board or by the signatures of two members of the staff of the ECB who have 
been duly authorised by the President to sign on behalf of the ECB. 

Article 39 (ex Article 40)

Privileges and immunities 

The ECB shall enjoy in the territories of the Member States such privileges and immunities as 
are necessary for the performance of its tasks, under the conditions laid down in the Protocol 
on the privileges and immunities of the European Union. 

CHAPTER V I I I

AMENDMENT OF THE STATUTE AND COMPLEMENTARY LEGISLATION 

Article 40 (ex Article 41)

Simplified amendment procedure 

40.1.	In accordance with Article 129(3) of the Treaty on the Functioning of the European 
Union, Articles 5.1, 5.2, 5.3, 17, 18, 19.1, 22, 23, 24, 26, 32.2, 32.3, 32.4, 32.6, 33.1(a) and 
36 of this Statute may be amended by the European Parliament and the Council, acting in 
accordance with the ordinary legislative procedure either on a recommendation from the 
ECB and after consulting the Commission, or on a proposal from the Commission and after 
consulting the ECB. 

40.2.	Article 10.2 may be amended by a decision of the European Council, acting 
unanimously, either on a recommendation from the European Central Bank and after 
consulting the European Parliament and the Commission, or on a recommendation from the 
Commission and after consulting the European Parliament and the European Central Bank. 
These amendments shall not enter into force until they are approved by the Member States in 
accordance with their respective constitutional requirements.

40.3.	A recommendation made by the ECB under this Article shall require a unanimous 
decision by the Governing Council. 
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Article 41 (ex Article 42)

Complementary legislation 

In accordance with Article 129(4) of the Treaty on the Functioning of the European Union, 
the Council, either on a proposal from the Commission and after consulting the European 
Parliament and the ECB or on a recommendation from the ECB and after consulting the 
European Parliament and the Commission, shall adopt the provisions referred to in Articles 
4, 5.4, 19.2, 20, 28.1, 29.2, 30.4 and 34.3 of this Statute. 

CHAPTER IX 

TRANSITIONAL AND OTHER PROVISIONS FOR THE ESCB 

Article 42 (ex Article 43)

General provisions 

42.1.	A derogation as referred to in Article 139 of the Treaty on the Functioning of the 
European Union shall entail that the following Articles of this Statute shall not confer any 
rights or impose any obligations on the Member State concerned: 3, 6, 9.2, 12.1, 14.3, 16, 18, 
19, 20, 22, 23, 26.2, 27, 30, 31, 32, 33, 34, and 49. 

42.2.	The central banks of Member States with a derogation as specified in Article 139(1) of 
the Treaty on the Functioning of the European Union shall retain their powers in the field of 
monetary policy according to national law. 

42.3.	In accordance with Article 139 of the Treaty on the Functioning of the European Union, 
‘Member States’ shall be read as ‘Member States whose currency is the euro’ in the following 
Articles of this Statute: 3, 11.2 and 19. 

42.4.	‘National central banks’ shall be read as ‘central banks of Member States whose 
currency is the euro’ in the following Articles of this Statute: 9.2, 10.2, 10.3, 12.1, 16, 17, 
18, 22, 23, 27, 30, 31, 32, 33.2 and 49. 

42.5.	‘Shareholders’ shall be read as ‘central banks of Member States whose currency is the 
euro’ in Articles 10.3 and 33.1. 

42.6.	‘Subscribed capital of the ECB’ shall be read as ‘capital of the ECB subscribed by the 
central banks of Member States whose currency is the euro’ in Articles 10.3 and 30.2. 

Article 43 (ex Article 44)

Transitional tasks of the ECB 

The ECB shall take over the former tasks of the EMI referred to in Article 141(2) of the 
Treaty on the Functioning of the European Union which, because of the derogations of one 
or more Member States, still have to be performed after the introduction of the euro. 
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The ECB shall give advice in the preparations for the abrogation of the derogations specified 
in Article 140 of the Treaty on the Functioning of the European Union. 

Article 44 (ex Article 45)

The General Council of the ECB 

44.1.	Without prejudice to Article 129(1) of the Treaty on the Functioning of the European 
Union, the General Council shall be constituted as a third decision-making body of the 
ECB. 

44.2.	The General Council shall comprise the President and Vice-President of the ECB and 
the Governors of the national central banks. The other members of the Executive Board may 
participate, without having the right to vote, in meetings of the General Council. 

44.3.	The responsibilities of the General Council are listed in full in Article 46 of this 
Statute. 

Article 45 (ex Article 46)

Rules of Procedure of the General Council 

45.1.	The President or, in his absence, the Vice-President of the ECB shall chair the General 
Council of the ECB. 

45.2.	The President of the Council and a Member of the Commission may participate, 
without having the right to vote, in meetings of the General Council. 

45.3.	The President shall prepare the meetings of the General Council. 

45.4.	By way of derogation from Article 12.3, the General Council shall adopt its Rules of 
Procedure. 

45.5.	The Secretariat of the General Council shall be provided by the ECB. 

Article 46 (ex Article 47)

Responsibilities of the General Council 

46.1.	The General Council shall: 

perform the tasks referred to in Article 43; ––

contribute to the advisory functions referred to in Articles 4 and 25.1. ––

46.2.	The General Council shall contribute to: 

the collection of statistical information as referred to in Article 5; ––

the reporting activities of the ECB as referred to in Article 15; ––

the establishment of the necessary rules for the application of Article 26 as referred to ––
in Article 26.4; 
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the taking of all other measures necessary for the application of Article 29 as referred to ––
in Article 29.4; 

the laying down of the conditions of employment of the staff of the ECB as referred to ––
in Article 36. 

46.3.	 The General Council shall contribute to the necessary preparations for irrevocably fixing 
the exchange rates of the currencies of Member States with a derogation against the euro as 
referred to in Article 140(3) of the Treaty on the Functioning of the European Union. 

46.4.	The General Council shall be informed by the President of the ECB of decisions of the 
Governing Council. 

Article 47 (ex Article 48)

Transitional provisions for the capital of the ECB 

In accordance with Article 29.1, each national central bank shall be assigned a weighting in 
the key for subscription of the ECB’s capital. By way of derogation from Article 28.3, central 
banks of Member States with a derogation shall not pay up their subscribed capital unless the 
General Council, acting by a majority representing at least two thirds of the subscribed capital 
of the ECB and at least half of the shareholders, decides that a minimal percentage has to be 
paid up as a contribution to the operational costs of the ECB. 

Article 48 (ex Article 49)

Deferred payment of capital, reserves and provisions of the ECB 

48.1.	The central bank of a Member State whose derogation has been abrogated shall pay up 
its subscribed share of the capital of the ECB to the same extent as the central banks of other 
Member States whose currency is the euro, and shall transfer to the ECB foreign reserve 
assets in accordance with Article 30.1. The sum to be transferred shall be determined by 
multiplying the euro value at current exchange rates of the foreign reserve assets which have 
already been transferred to the ECB in accordance with Article 30.1, by the ratio between the 
number of shares subscribed by the national central bank concerned and the number of shares 
already paid up by the other national central banks. 

48.2.	In addition to the payment to be made in accordance with Article 48.1, the central 
bank concerned shall contribute to the reserves of the ECB, to those provisions equivalent 
to reserves, and to the amount still to be appropriated to the reserves and provisions 
corresponding to the balance of the profit and loss account as at 31 December of the year 
prior to the abrogation of the derogation. The sum to be contributed shall be determined 
by multiplying the amount of the reserves, as defined above and as stated in the approved 
balance sheet of the ECB, by the ratio between the number of shares subscribed by the central 
bank concerned and the number of shares already paid up by the other central banks. 
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48.3.	Upon one or more countries becoming Member States and their respective national 
central banks becoming part of the ESCB, the subscribed capital of the ECB and the limit on 
the amount of foreign reserve assets that may be transferred to the ECB shall be automatically 
increased. The increase shall be determined by multiplying the respective amounts then 
prevailing by the ratio, within the expanded capital key, between the weighting of the 
entering national central banks concerned and the weighting of the national central banks 
already members of the ESCB. Each national central bank’s weighting in the capital key 
shall be calculated by analogy with Article 29.1 and in compliance with Article 29.2. The 
reference periods to be used for the statistical data shall be identical to those applied for the 
latest quinquennial adjustment of the weightings under Article 29.3. 

Article 49 (ex Article 52)

Exchange of banknotes in the currencies of the Member States

Following the irrevocable fixing of exchange rates in accordance with Article 140 of the Treaty 
on the Functioning of the European Union, the Governing Council shall take the necessary 
measures to ensure that banknotes denominated in currencies with irrevocably fixed exchange 
rates are exchanged by the national central banks at their respective par values. 

Article 50 (ex Article 53)

Applicability of the transitional provisions 

If and as long as there are Member States with a derogation, Articles 42 to 47 shall be 
applicable.
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DEC I S ION  OF  THE  EUROPEAN  CENTRAL  BANK 

OF 19 FEBRUARY 2004 

ADOPTING THE RULES OF PROCEDURE OF THE EUROPEAN CENTRAL BANK 
(ECB/2004/2) *

THE GOVERNING COUNCIL OF THE EUROPEAN CENTRAL BANK, 

Having regard to the Statute of the European System of Central Banks and of the European 
Central Bank, and in particular to Article 12.3 thereof; 

HAS DECIDED AS FOLLOWS: 

Sole Article

The Rules of Procedure of the European Central Bank as amended on 22 April 1999, 
as further amended by Decision ECB/1999/6 of 7 October 1999 amending the Rules of 
Procedure of the European Central Bank 1, shall be replaced by the following which shall 
enter into force on 1 March 2004. 

RULES OF PROCEDURE OF THE EUROPEAN CENTRAL BANK

 PRELIMINARY CHAPTER 

Article 1

Definit ions 

These Rules of Procedure shall supplement the Treaty establishing the European Community i 
and the Statute of the European System of Central Banks and of the European Central Bank. 
The terms in these Rules of Procedure shall have the same meaning as in the Treaty and 
the Statute. The term ‘Eurosystem’ shall mean the European Central Bank (ECB) and the 
national central banks of those Member States whose currency is the euro. 

*	 OJ L 80, 18.3.2004, p. 33. Decision as amended by Decision ECB/2009/5 (OJ L 100, 18.4.2009, p. 10) – unofficial 
consolidated version.

1	 OJ L 314, 8.12.1999, p. 32.
i	 Now the Treaty on the Functioning of the European Union (TFEU).
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CHAPTER I

THE GOVERNING COUNCIL 

Article 2

Date and place of Governing Council meetings

2.1.	 The Governing Council shall decide on the dates of its meetings on a proposal from the 
President. The Governing Council shall, in principle, meet regularly following a schedule that 
it shall determine in good time before the start of each calendar year. 

2.2.	 The President shall convene a meeting of the Governing Council if a request for a 
meeting is submitted by at least three members of the Governing Council. 

2.3.	 The President may also convene meetings of the Governing Council whenever he/she 
deems it necessary. 

2.4.	 The Governing Council shall normally hold its meetings on the premises of the ECB. 

2.5.	 Meetings may also be held by means of teleconferencing, unless at least three 
Governors object. 

Article 3

Attendance at Governing Council meetings 

3.1.	 Except as provided herein, attendance at meetings of the Governing Council shall be 
restricted to its members, the President of the Council of the European Union and a member 
of the Commission of the European Communities ii. 

3.2.	 Each Governor may normally be accompanied by one person. 

3.3.	 If a Governor is unable to attend, he/she may appoint, in writing, an alternate without 
prejudice to Article 4. This written communication shall be sent to the President in due time 
before the meeting. Such an alternate may normally be accompanied by one person. 

3.4.	 The President shall appoint a member of staff of the ECB as Secretary. The Secretary 
shall assist the Executive Board in preparing the meetings of the Governing Council and shall 
draft the minutes thereof. 

3.5.	 The Governing Council may also invite other persons to attend its meetings if it deems 
it appropriate to do so. 

ii	 Now the European Commission.
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Article 3a  iii

Rotation system

1.	 Governors shall be allocated to groups as set out in the first and second indents of 
Article 10.2 of the Statute.

2.	 Governors shall be ordered in each group, following EU convention, in accordance with 
a list of their national central banks which follows the alphabetical order of the names of the 
Member States in the national languages. The rotation of voting rights within each group shall 
follow this order. The rotation shall start at a random point in the list.

3.	 The voting rights within each group shall rotate every month, starting on the first day 
of the first month of the implementation of the rotation system.

4.	 For the first group, the number of voting rights that rotate in each one-month period 
shall be one; for the second and third groups, the number of voting rights that rotate in each 
one-month period shall be equal to the difference between the number of governors allocated 
to the group and the number of voting rights assigned to it, minus two.

5.	 Whenever the composition of the groups is adjusted in accordance with the fifth indent 
of Article 10.2 of the Statute, the rotation of voting rights within each group shall continue 
to follow the list referred to in paragraph 2. From the date on which the number of governors 
reaches 22, the rotation within the third group shall start at a random point in the list. The 
Governing Council may decide to change the order of rotation for the second and third groups 
to avoid the situation that certain governors are always without a voting right at the same 
periods of the year.

6.	 The ECB shall publish in advance a list of the members of the Governing Council with 
a voting right on the ECB’s website.

7.	 The share of each national central bank’s Member State in the total aggregated balance 
sheet of the monetary financial institutions shall be calculated on the basis of the annual 
average of monthly average data over the most recent calendar year for which data are 
available. Whenever the aggregate gross domestic product at market prices is adjusted in 
accordance with Article 29.3 of the Statute or whenever a country becomes a Member State 
and its national central bank becomes part of the European System of Central Banks, the total 
aggregated balance sheet of the monetary financial institutions of the Member States which 
have adopted the euro shall be recalculated on the basis of the data relating to the most recent 
calendar year for which data are available.

iii	 Inserted by Decision ECB/2009/5.
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Article 4

Voting

4.1.	 In order for the Governing Council to vote, there shall be a quorum of two thirds of 
the members with a voting right iv. If the quorum is not met, the President may convene an 
extraordinary meeting at which decisions may be taken without regard to the quorum. 

4.2.	 The Governing Council shall proceed to vote at the request of the President. The 
President shall also initiate a voting procedure upon request from any member of the 
Governing Council. 

4.3.	 Abstentions shall not prevent the adoption by the Governing Council of decisions under 
Article 41.2 v of the Statute. 

4.4.	 If a member of the Governing Council is prevented from voting for a prolonged period 
(i.e. more than one month), he/she may appoint an alternate as a member of the Governing 
Council. 

4.5.	 In accordance with Article 10.3 of the Statute, if a Governor is unable to vote on a 
decision to be taken under Articles 28, 29, 30, 32, 33 and 51 vi of the Statute, his/her appointed 
alternate may cast his/her weighted vote. 

4.6.	 The President may initiate a secret ballot if requested to do so by at least three members 
of the Governing Council. If members of the Governing Council are personally affected by 
a proposal for a decision under Articles 11.1, 11.3 or 11.4 of the Statute, a secret ballot shall 
be held. In such cases the members of the Governing Council concerned shall not participate 
in the vote. 

4.7.	 Decisions may also be taken by written procedure, unless at least three members of 
the Governing Council object. A written procedure shall require: (i) normally not less than 
five working days for consideration by every member of the Governing Council; and (ii) 
the personal signature of each member of the Governing Council (or his/her alternate in 
accordance with Article 4.4); and (iii) a record of any such decision in the minutes of the 
subsequent meeting of the Governing Council. Decisions to be taken by written procedure 
shall be approved by the members of the Governing Council with a voting right at the time 
of approval vii.

iv	 Amended by Decision ECB/2009/5.
v	 Now Article 40.2 of the Statute.
vi	 Article 51 is now repealed.
vii	 Sentence amended by Decision ECB/2009/5.
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Article 5

Organisation of Governing Council meetings 

5.1.	 The Governing Council shall adopt the agenda for each meeting. A provisional agenda 
shall be drawn up by the Executive Board and shall be sent, together with the related 
documents, to the members of the Governing Council and other authorised participants at least 
eight days before the relevant meeting, except in emergencies, in which case the Executive 
Board shall act appropriately having regard to the circumstances. The Governing Council 
may decide to remove items from or add items to the provisional agenda on a proposal from 
the President or from any other member of the Governing Council. An item shall be removed 
from the agenda at the request of at least three of the members of the Governing Council with 
a voting right if the related documents were not submitted to the members of the Governing 
Council in due time viii. 

5.2.	 The minutes of the proceedings of the Governing Council shall be approved at the 
subsequent meeting (or if necessary earlier by written procedure) by the members of the 
Governing Council who had a voting right at the meeting to which the minutes refer and shall 
be signed by the President ix. 

5.3.	 The Governing Council may lay down internal rules on decision-making in emergency 
situations. 

CHAPTER I I

THE EXECUTIVE BOARD 

Article 6

Date and place of Executive Board meetings 

6.1.	 The date of the meetings shall be decided by the Executive Board on a proposal from 
the President. 

6.2.	 The President may also convene meetings of the Executive Board whenever he/she 
deems it necessary. 

Article 7

Voting 

7.1.	 In order for the Executive Board to vote, in accordance with Article 11.5 of the Statute, 
there shall be a quorum of two thirds of the members. If the quorum is not met, the President 
may convene an extraordinary meeting at which decisions may be taken without regard to the 
quorum. 

viii	 Sentence amended by Decision ECB/2009/5.
ix	 Amended by Decision ECB/2009/5.
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7.2.	 Decisions may also be taken by written procedure, unless at least two members of the 
Executive Board object. 

7.3.	 Members of the Executive Board personally affected by a prospective decision under 
Articles 11.1, 11.3 or 11.4 of the Statute shall not participate in the vote. 

Article 8

Organisation of Executive Board meetings 

The Executive Board shall decide on the organisation of its meetings. 

CHAPTER I I I

THE ORGANISATION OF THE EUROPEAN CENTRAL BANK 

Article 9

Eurosystem/ESCB committees 

9.1.	 The Governing Council shall establish and dissolve committees. They shall assist in the 
work of the decision-making bodies of the ECB and shall report to the Governing Council via 
the Executive Board. 

9.2.	 Committees shall be composed of up to two members from each of the Eurosystem 
NCBs and the ECB, appointed by each Governor and the Executive Board respectively. 
The Governing Council shall lay down the mandates of the committees and appoint their 
chairpersons. As a rule, the chairperson shall be a staff member from the ECB. Both the 
Governing Council and the Executive Board shall have the right to request studies of specific 
topics by committees. The ECB shall provide secretarial assistance to the committees. 

9.3.	 The national central bank of each non-participating Member State may also appoint 
up to two staff members to take part in the meetings of a committee whenever it deals with 
matters falling within the field of competence of the General Council and whenever the 
chairperson of a committee and the Executive Board deems this appropriate. 

9.4.	 Representatives of other Community x institutions and bodies and any other third party 
may also be invited to take part in the meetings of a committee whenever the chairperson of 
a committee and the Executive Board deems this appropriate. 

Article 9a

The Governing Council may decide to establish ad hoc committees in charge of specific 
advisory tasks. 

x	 Now ‘Union’.
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Article 10

Internal structure 

10.1.	Having consulted the Governing Council, the Executive Board shall decide upon the 
number, name and respective competence of each of the work units of the ECB. This decision 
shall be made public. 

10.2.	All work units of the ECB shall be placed under the managing direction of the 
Executive Board. The Executive Board shall decide upon the individual responsibilities of its 
members with respect to the work units of the ECB, and shall inform the Governing Council, 
the General Council and the staff of the ECB thereof. Any such decision shall be taken only 
in the presence of all the members of the Executive Board, and may not be taken against the 
vote of the President. 

Article 11

Staff of the ECB 

11.1.	Each member of the staff of the ECB shall be informed of his/her position within the 
structure of the ECB, his/her reporting line and his/her professional responsibilities. 

11.2.	Without prejudice to Articles 36 and 47 xi of the Statute, the Executive Board shall enact 
organisational rules (hereinafter referred to as Administrative Circulars) which are binding on 
the staff of the ECB. 

11.3.	 The Executive Board shall adopt and update a Code of Conduct for the guidance of its 
members and of the members of staff of the ECB. 

CHAPTER IV 

INVOLVEMENT OF THE GENERAL COUNCIL IN THE TASKS  
OF THE EUROPEAN SYSTEM OF CENTRAL BANKS 

Article 12

Relationship between the Governing Council and the General Council 

12.1.	The General Council of the ECB shall be given the opportunity to submit observations 
before the Governing Council adopts: 

opinions under Articles 4 and 25.1 of the Statute, ––

recommendations in the statistical field, under Article 42––  xii of the Statute, 

the annual report, ––

xi	 Now Article 46 of the Statute.
xii	 Now Article 41 of the Statute.
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the rules on the standardisation of accounting rules and reporting of operations, ––

the measures for the application of Article 29 of the Statute, ––

the conditions of employment of the staff of the ECB, ––

in the context of the preparations for the irrevocable fixing of exchange rates, an ECB ––
opinion either under Article 123(5) of the Treaty xiii or concerning Community xiv legal acts 
to be adopted when a derogation is abrogated. 

12.2.	Whenever the General Council is requested to submit observations under the first 
paragraph of this Article, it shall be given a reasonable period of time within which to do 
so, which may not be less than ten working days. In a case of urgency to be justified in the 
request, the period may be reduced to five working days. The President may decide to use the 
written procedure. 

12.3.	The President shall inform the General Council, in accordance with Article 47.4 xv of the 
Statute, of decisions adopted by the Governing Council. 

Article 13

Relationship between the Executive Board and the General Council 

13.1.	The General Council of the ECB shall be given the opportunity to submit observations 
before the Executive Board: 

implements legal acts of the Governing Council for which, in accordance with Article 12.1 ––
above, the contribution of the General Council is required; 

adopts, by virtue of powers delegated by the Governing Council in accordance with ––
Article 12.1 of the Statute, legal acts for which, in accordance with Article 12.1 of these 
Rules, the contribution of the General Council is required. 

13.2.	Whenever the General Council is requested to submit observations under the first 
paragraph of this Article, it shall be given a reasonable period of time within which to do 
so, which may not be less than ten working days. In a case of urgency to be justified in the 
request, the period may be reduced to five working days. The President may decide to use 
written procedure.

xiii	 Now Article 140(3) of the TFEU.
xiv	 Now ‘Union’.
xv	 Now Article 46.4 of the Statute.
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CHAPTER V

SPECIFIC PROCEDURAL PROVISIONS 

Article 14

Delegation of powers 

14.1.	The delegation of powers of the Governing Council to the Executive Board under the 
last sentence of the second paragraph of Article 12.1 of the Statute shall be notified to the 
parties concerned, or published if appropriate, where decisions taken by means of delegation 
have legal effects on third parties. The Governing Council shall be promptly informed of any 
act adopted by way of delegation. 

14.2.	The Book of Authorised Signatories of the ECB, established pursuant to decisions 
adopted under Article 39 xvi of the Statute, shall be circulated to interested parties. 

Article 15

Budgetary procedure 

15.1.	The Governing Council, acting upon a proposal from the Executive Board in accordance 
with any principles laid down by the former, shall adopt, before the end of each financial 
year, the budget of the ECB for the subsequent financial year. 

15.2.	For assistance in matters related to the budget of the ECB, the Governing Council shall 
establish a Budget Committee and lay down its mandate and composition. 

Article 16

Reporting and annual accounts 

16.1.	The Governing Council shall adopt the annual report required under Article 15.3 of the 
Statute. 

16.2.	The competence to adopt and publish the quarterly reports under Article 15.1 of the 
Statute, the weekly consolidated financial statements under Article 15.2 of the Statute, 
the consolidated balance sheets under Article 26.3 of the Statute and other reports shall be 
delegated to the Executive Board. 

16.3.	The Executive Board shall, in accordance with the principles established by the 
Governing Council, prepare the annual accounts of the ECB within the first month of the 
subsequent financial year. These shall be submitted to the external auditor. 

16.4.	The Governing Council shall adopt the annual accounts of the ECB within the first 
quarter of the subsequent year. The external auditor’s report shall be submitted to the 
Governing Council before their adoption. 

xvi	 Now Article 38 of the Statute.
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Article 17

Legal instruments of the ECB

17.1.	ECB Regulations shall be adopted by the Governing Council and signed on its behalf 
by the President. 

17.2.	ECB Guidelines shall be adopted by the Governing Council, and thereafter notified, in 
one of the official languages of the European Communities xvii, and signed on the Governing 
Council’s behalf by the President. They shall state the reasons on which they are based. 
Notification of the national central banks may take place by means of telefax, electronic 
mail or telex or in paper form. Any ECB Guideline that is to be officially published shall be 
translated into the official languages of the European Communities xviii. 

17.3.	The Governing Council may delegate its normative powers to the Executive Board 
for the purpose of implementing its regulations and guidelines. The regulation or guideline 
concerned shall specify the issues to be implemented as well as the limits and scope of the 
delegated powers. 

17.4.	ECB Decisions and Recommendations shall be adopted by the Governing Council or 
the Executive Board in their respective domain of competence, and shall be signed by the 
President. ECB Decisions imposing sanctions on third parties shall be signed by the President, 
the Vice-President or any two other members of the Executive Board. ECB Decisions and 
Recommendations shall state the reasons on which they are based. The Recommendations 
for secondary Community xix legislation under Article 42 xx of the Statute shall be adopted by 
the Governing Council. 

17.5.	Without prejudice to the second paragraph of Article 44 xxi and the first indent of 
Article  47.1 xxii of the Statute, ECB Opinions shall be adopted by the Governing Council. 
However, in exceptional circumstances and unless not less than three Governors state their 
wish to retain the competence of the Governing Council for the adoption of specific opinions, 
ECB Opinions may be adopted by the Executive Board, in line with comments provided by 
the Governing Council and taking into account the contribution of the General Council. ECB 
Opinions shall be signed by the President. 

17.6.	ECB Instructions shall be adopted by the Executive Board, and thereafter notified, in 
one of the official languages of the European Communitiesxxiii, and signed on the Executive 
Board’s behalf by the President or any two Executive Board members. Notification of the 
national central banks may take place by means of telefax, electronic mail or telex or in 

xvii	 Now ‘Union’.
xviii	Now ‘Union’.
xix	 Now ‘Union’.
xx	 Now Article 41 of the Statute.
xxi	 Now Article 43 of the Statute.
xxii	 Now Article 46.1 of the Statute.
xxiii	Now ‘Union’.
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paper form. Any ECB Instruction that is to be officially published shall be translated into the 
official languages of the European Communities xxiv. 

17.7.	All ECB legal instruments shall be numbered sequentially for ease of identification. The 
Executive Board shall take steps to ensure the safe custody of the originals, the notification 
of the addressees or consulting authorities, and the publication in all the official languages 
of the Union in the Official Journal of the European Union in the case of ECB Regulations, 
ECB Opinions on draft Community xxv legislation and those ECB legal instruments whose 
publication has been expressly decided. 

17.8.	The principles of Council Regulation (EC) No 1 determining the languages to be 
used by the European Economic Community 2 of 15 April 1958 shall apply to the legal acts 
specified in Article 34 of the Statute. 

Article 18

Procedure under Article 106(2) xxvi of the Treaty 

The approval provided for in Article 106(2) xxvii of the Treaty shall be adopted for the 
following year by the Governing Council in a single decision for all participating Member 
States within the final quarter of every year. 

Article 19

Procurement 

19.1.	Procurement of goods and services for the ECB shall give due regard to the principles 
of publicity, transparency, equal access, non-discrimination and efficient administration. 

19.2.	Except for the principle of efficient administration, derogations may be made from the 
above principles in cases of urgency; for reasons of security or secrecy; where there is a sole 
supplier; for supplies from the national central banks to the ECB; to ensure the continuity of 
a supplier. 

Article 20

Selection, appointment and promotion of staff 

20.1.	All members of staff of the ECB shall be selected, appointed and promoted by the 
Executive Board. 

xxiv	 Now ‘Union’.
xxv	 Now ‘Union’.
2	 OJ 17, 6. 10. 1958, p. 385.
xxvi	 Now Article 128(2) of the TFEU.
xxvii	Now Article 128(2) of the TFEU.
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20.2.	All members of staff of the ECB shall be selected, appointed and promoted with due 
regard to the principles of professional qualification, publicity, transparency, equal access 
and non-discrimination. The rules and procedures for recruitment and for internal promotion 
shall be further specified by means of Administrative Circulars. 

Article 21

Conditions of employment 

21.1.	The Conditions of Employment and the Staff Rules shall determine the employment 
relationship between the ECB and its staff. 

21.2.	The Governing Council, upon a proposal from the Executive Board and following 
consultation of the General Council shall adopt the Conditions of Employment. 

21.3.	The Executive Board shall adopt the Staff Rules that shall implement the Conditions of 
Employment. 

21.4.	The Staff Committee shall be consulted before the adoption of new Conditions of 
Employment or Staff Rules. Its opinion shall be submitted to the Governing Council or the 
Executive Board respectively. 

Article 22

Communications and announcements 

General communications and announcements of decisions taken by the decision-making 
bodies of the ECB may be published on the ECB website, in the Official Journal of the 
European Union, or by means of wire services common to financial markets or any other 
media. 

Article 23

Confidentiality of and access to ECB documents 

23.1.	The proceedings of the decision-making bodies of the ECB and of any committee or 
group established by them shall be confidential unless the Governing Council authorises the 
President to make the outcome of their deliberations public. 

23.2.	Public access to documents drawn up or held by the ECB shall be governed by a 
decision of the Governing Council. 

23.3.	Documents drawn up by the ECB shall be classified and handled in accordance with the 
rules laid down in an Administrative Circular. They shall be freely accessible after a period 
of 30 years unless decided otherwise by the decision making bodies. 
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CHAPTER V I

FINAL PROVISION 

Article 24

Amendments to these Rules of Procedure 

The Governing Council may amend these Rules of Procedure. The General Council may 
propose amendments and the Executive Board may adopt supplementary rules within its 
field of competence. 

Done at Frankfurt am Main on 19 February 2004. 

The President of the ECB 

Jean-Claude TRICHET
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DECISION OF THE EUROPEAN CENTRAL BANK 

OF 12 OCTOBER 1999 

CONCERNING THE RULES OF PROCEDURE  
OF THE EXECUTIVE BOARD OF THE EUROPEAN CENTRAL BANK 

(ECB/1999/7) *1

THE EXECUTIVE BOARD OF THE EUROPEAN CENTRAL BANK, 

Having regard to the Rules of Procedure of the European Central Bank and in particular to 
Articles 8 and 24 thereof; 

Whereas, with a view to ensuring that ECB Decisions can be adopted by the Executive Board 
at any time, it is necessary to establish a regime for the adoption of Decisions by means 
of teleconferencing and a regime for the delegation of powers, both of which preserve the 
principle of the collective responsibility of the Executive Board, 

HAS DECIDED AS FOLLOWS: 

Article 1

Supplementary nature 

This Decision shall supplement the Rules of Procedure of the European Central Bank. The 
terms in this Decision shall have the meaning which they have in the Rules of Procedure of 
the European Central Bank. 

Article 2

Attendance at Executive Board meetings 

1.	 The President shall appoint a member of the staff of the European Central Bank (ECB) 
as Secretary. The Secretary shall be responsible for organising and drafting the summary 
proceedings of all Executive Board meetings. 

2.	 In the absence of both the President and the Vice-President, the Executive Board will 
be chaired by the most senior member of the Executive Board in terms of office in the first 
instance, and by age in the event of two or more members having equal standing in terms of 
office. 

3.	 The Executive Board may invite members of the staff of the ECB to attend its meetings. 

OJ L 314, 8.12.1999, p. 34.*	
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Article 3

Agenda and proceedings 

1.	 The agenda for each meeting shall be adopted by the Executive Board. A provisional 
agenda shall be drawn up by the President and shall, in principle, be sent, together with 
the related documents, to the members of the Executive Board at least two working days 
before the relevant meeting, except in emergencies, in which case the President shall act 
appropriately in view of the circumstances. 

2.	 The summary proceedings of Executive Board meetings shall be submitted to the 
members of the Executive Board for approval at their next meeting (or earlier, if necessary, 
by written procedure) and shall be signed by the chairman. 

Article 4

Teleconference 

1. 	 At the request of the President, decisions may be taken by the Executive Board by means 
of teleconferencing, unless at least two members of the Executive Board object. Special 
circumstances shall be required for a decision to be taken by means of teleconferencing. The 
President shall determine the nature of these circumstances and the members of the Executive 
Board may require prior notice both of the teleconference and of the issue on which a decision 
is to be taken. 

2.	 The decision reached by the President on the special circumstances and the decisions 
taken by the Executive Board by means of teleconferencing shall be recorded in the summary 
proceedings of the Executive Board meetings. 

Article 5

Delegation of power 

1.	 The Executive Board may authorise one or more of its members to take, on its behalf and 
under its responsibility, clearly defined management or administrative measures, including 
the use of instruments in preparation for a decision to be taken collectively by the members 
of the Executive Board at a later point in time and instruments implementing final decisions 
taken by the Executive Board. 

2.	 The Executive Board may also ask one or more of its members, with the agreement of 
the President, to adopt (i) the definitive text of any instrument as defined in Article 5(1), on 
condition that the substance of such instrument has already been determined in discussion, 
and/or (ii) final decisions, where such delegation involves limited and clearly defined 
executive powers, the exercise of which is subject to strict review in the light of objective 
criteria established by the Executive Board. 

3.	 The delegations and decisions adopted in accordance with Article 5(1) and (2), shall be 
recorded in the summary proceedings of the Executive Board meetings. 
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4.	 Powers conferred in this manner may be sub-delegated only as and when there is a 
specific provision to this end in the enabling decision. 

Article 6

Publication 

This Decision shall be published in the Official Journal of the European Communities i. 

Done at Frankfurt am Main on 12 October 1999. 

The President of the ECB 

Willem F. Duisenberg 

	Now the i	 Official Journal of the European Union.





47

DECISION OF THE EUROPEAN CENTRAL BANK

OF 17 JUNE 2004 

ADOPTING THE RULES OF PROCEDURE OF THE GENERAL COUNCIL  
OF THE EUROPEAN CENTRAL BANK 

 (ECB/2004/12)*

THE GENERAL COUNCIL OF THE EUROPEAN CENTRAL BANK, 

Having regard to the Statute of the European System of Central Banks and of the European 
Central Bank, and in particular to Article 46.4 i thereof, 

HAS DECIDED AS FOLLOWS: 

Sole Article

The Rules of Procedure of the General Council of the European Central Bank of 1 September 
1998 shall be replaced by the following, which shall enter into force on 1 July 2004. 

RULES OF PROCEDURE OF THE GENERAL COUNCIL  
OF THE EUROPEAN CENTRAL BANK  

PREL IMINARY CHAPTER 

Article 1

Definitions

These Rules of Procedure shall supplement the Treaty establishing the European Community ii 
and the Statute of the European System of Central Banks and of the European Central Bank. 
The terms in these Rules of Procedure shall have the same meaning as in the Treaty and the 
Statute. 

OJ L 230, 30.6.2004, p. 61.*	
Now Article 45.4 of the Statute.i	
Now the TFEU.ii	
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CHAPTER I 

THE GENERAL COUNCIL 

Article 2

Date and place of General Council meetings 

1.	 The General Council shall decide on the dates of its meetings on a proposal from the 
President. 

2.	 The President shall convene a meeting of the General Council if a request for a meeting 
is submitted by at least three members of the General Council. 

3.	 The President may also convene meetings of the General Council whenever he/she 
deems it necessary. 

4.	 The General Council shall normally hold its meetings on the premises of the European 
Central Bank (ECB). 

5.	 Meetings may also be held by means of teleconferencing unless at least three Governors 
object. 

Article 3

Attendance at General Council meetings 

1.	 Except as provided herein, attendance at meetings of the General Council shall be 
restricted to its members, the other members of the Executive Board, the President of the 
Council of the European Union and a member of the Commission of the European 
Communities iii. 

2.	 Each Governor may normally be accompanied by one person. 

3.	 If a member of the General Council is unable to attend a meeting, he/she may appoint, 
in writing, an alternate to attend the meeting and vote on his/her behalf. This written 
communication shall be sent to the President in due time before the meeting. Such an 
alternate may normally be accompanied by one person. 

4.	 The President shall appoint a member of staff of the ECB as Secretary. The Secretary 
shall assist the President in preparing the meetings of the General Council and shall draft the 
minutes thereof. 

5.	 The General Council may also invite other persons to attend its meetings, if it deems it 
appropriate to do so. 

Now the European Commission.iii	
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Article 4

Voting 

1.	 In order for the General Council to vote, there shall be a quorum of two thirds of 
the members or their alternates. If the quorum is not met, the President may convene an 
extraordinary meeting at which decisions may be taken without regard to the quorum. 

2.	 Unless stated otherwise in the Statute, decisions shall be taken by simple majority. 

3.	 The General Council shall proceed to vote at the request of the President. The President 
shall also initiate a voting procedure upon request from any member of the General 
Council. 

4.	 Decisions may also be taken by written procedure, unless at least three members of the 
General Council object. A written procedure shall require: 

(i)	� normally not less than ten working days for consideration by every member of the 
General Council. In a case of urgency to be justified in the request, the period may be 
reduced to five working days; and 

(ii)	 the personal signature of each member of the General Council; and 

(iii)	� a record of any such decision in the minutes of the subsequent meeting of the General 
Council. 

Article 5

Organisation of General Council meetings 

1.	 The General Council shall adopt the agenda for each meeting. A provisional agenda shall 
be drawn up by the President and shall be sent, together with the related documents to the 
members of the General Council and other authorised participants at least eight days before 
the meeting, except in emergencies, in which case the President shall act appropriately having 
regard to the circumstances. The General Council may decide to remove items from or add 
items to the provisional agenda on a proposal from the President or from any other member 
of the General Council. An item shall be removed from the agenda at the request of at least 
three of the members of the General Council if the related documents were not submitted to 
the members of the General Council in due time. 

2.	 The minutes of the proceedings of the General Council shall be submitted to its members 
for approval at the subsequent meeting (or where necessary earlier by written procedure) and 
shall be signed by the President. 
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CHAPTER I I

INVOLVEMENT OF THE GENERAL COUNCIL IN THE TASKS  
OF THE EUROPEAN SYSTEM OF CENTRAL BANKS 

Article 6

Relationship between the General Council and the Governing Council 

1.	 Without prejudice to the General Council’s other responsibilities, including those under 
Article 44 iv of the Statute, the General Council shall contribute, in particular, to the tasks 
listed in Article 6.2 to 6.8. 

2.	 The General Council shall contribute to the ECB’s advisory tasks under Article 4 and 
Article 25.1 of the Statute. 

3.	 The contribution of the General Council to the ECB’s statistical tasks shall consist in: 

strengthening the cooperation between all the national central banks of the European ––
Union with a view to supporting the ECB’s tasks in the field of statistics, 

contributing to the harmonisation, where necessary, of the rules and practices governing ––
the collection, compilation and distribution of statistics by all the national central banks 
of the European Union, and 

providing the Governing Council with observations on draft recommendations in the ––
statistical field, under Article 42 v of the Statute, prior to their adoption. 

4.	 The General Council shall contribute to fulfilling the ECB’s reporting commitments 
under Article 15 of the Statute by providing the Governing Council with observations on the 
annual report prior to its adoption. 

5.	 The General Council shall contribute to the standardisation of accounting rules and 
reporting of operations under Article 26.4 of the Statute by providing the Governing Council 
with observations on the draft rules prior to their adoption. 

6.	 The General Council shall contribute to the adoption of other measures in the context 
of Article 29.4 of the Statute by providing the Governing Council with observations on such 
draft measures prior to their adoption. 

7.	 The General Council shall contribute to the Conditions of Employment for the staff of 
the European Central Bank by providing the Governing Council with observations on the 
draft prior to its adoption. 

Now Article 43 of the Statute.iv	
Now Article 41 of the Statute.v	
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8.	 The General Council shall contribute to the preparations for the irrevocable fixing of 
exchange rates under Article 47.3 vi of the Statute by providing the Governing Council with 
observations on: 

draft ECB opinions under Article 123(5)––  vii of the Treaty, and 

on any other draft ECB opinions concerning Community––  viii legal acts to be adopted when 
a derogation is abrogated, and 

on decisions under paragraph 10 of the Protocol on certain provisions relating to the ––
United Kingdom of Great Britain and Northern Ireland ix. 

9.	 Whenever the General Council is requested to contribute to the tasks of the ECB under 
the above paragraphs, it shall be given a reasonable period of time within which to do so, 
which may not be less than 10 working days. In a case of urgency to be justified in the 
request, the period may be reduced to five working days. The President may decide to use 
the written procedure. 

10.	 The President shall inform the General Council, in accordance with Article 47.4 x of the 
Statute, of decisions adopted by the Governing Council. 

Article 7

Relationship between the General Council and the Executive Board 

1.	 The General Council of the ECB shall be given the opportunity to submit observations 
before the Executive Board: 

implements legal acts of the Governing Council for which, in accordance with ––
Article 12.1 of the Rules of Procedure of the European Central Bank, the contribution of 
the General Council is required, 

adopts, by virtue of powers delegated by the Governing Council in accordance with ––
Article 12.1 of the Statute, legal acts for which, in accordance with Article 12.1 of 
the Rules of Procedure of the European Central Bank, the contribution of the General 
Council is required. 

2.	 Whenever the General Council is requested to submit observations under the first 
paragraph of this Article, it shall be given a reasonable period of time within which to do 
so, which may not be less than ten working days. In a case of urgency to be justified in the 
request, the period may be reduced to five working days. The President may decide to use 
written procedure. 

Now Article 46.3 of the Statute.vi	
Now Article 140(3) of the TFEU.vii	
Now ‘Union’.viii	
Now Protocol No 15 to the Treaties.ix	
Now Article 46.4 of the Statute.x	
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Article 8

European System of Central Banks Committees 

1.	 Within its field of competence the General Council may request studies of specific 
topics by committees established by the Governing Council under Article 9 of the Rules of 
Procedure of the European Central Bank. 

2.	 The national central bank of each non-participating Member State may appoint up to 
two staff members to take part in the meetings of a committee whenever it deals with matters 
falling within the field of competence of the General Council and whenever the chairperson 
of a committee and the Executive Board deem this appropriate. 

CHAPTER I I I

SPECIFIC PROCEDURAL PROVISIONS

Article 9

Legal instruments 

1.	 ECB Decisions under Article 46.4 xi and Article 48 xii of the Statute and under these Rules 
of Procedure, as well as ECB Recommendations and ECB Opinions adopted by the General 
Council under Article 44 xiii of the Statute, shall be signed by the President. 

2.	 All ECB legal instruments are numbered, notified and published in accordance with 
Article 17.7 of the Rules of Procedure of the European Central Bank. 

Article 10

Confidentiality of and access to the ECB’s documents 

1.	 The proceedings of the General Council, and of any committee or group dealing with 
matters falling within its competence, shall be confidential unless the General Council 
authorises the President to make the outcome of their deliberations public. 

2.	 Public access to documents drawn up by the General Council, and by any committee or 
group dealing with matters falling within its competence, shall be governed by a Governing 
Council decision adopted under Article 23.2 of the Rules of Procedure of the European 
Central Bank. 

3.	 Documents drawn up by the General Council, and by any committee or group dealing 
with matters falling within its competence, shall be classified and handled in accordance with 
the rules laid down in the Administrative Circular adopted under Article 23.3 of the Rules 

Now Article 45.4 of the Statute.xi	
Now Article 47 of the Statute.xii	
Now Article 43 of the Statute.xiii	
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of Procedure of the European Central Bank. They shall be freely accessible after a period of  
30 years unless decided otherwise by the decision-making bodies. 

Article 11

End of applicability 

When, in accordance with Article 122(2) xiv of the Treaty, all derogations are abrogated by the 
Council of the European Union and when the decisions provided for in the Protocol on certain 
provisions relating to the United Kingdom of Great Britain and Northern Ireland are taken, 
the General Council shall be dissolved and these Rules of Procedure shall no longer apply. 

Done at Frankfurt am Main, 17 June 2004. 

The President of the ECB

Jean-Claude TRICHET

Now the first subparagraph of Article 140(2) of the TFEU. The first sentence of Article 122(2) of the xiv	
Treaty was repealed.



I N ST I TUT IONAL  PROV I S IONS 
NOVEMBER  2012


	INSTITUTIONAL PROVISIONS. STATUTE OF THE ESCB AND OF THE ECB. RULES OF PROCEDURE, NOVEMBER 2012
	CONTENTS
	FOREWORD
	PROTOCOL (NO 4) ON THE STATUTE OF THE EUROPEAN SYSTEM OF CENTRAL BANKS AND OF THE EUROPEAN CENTRAL BANK
	CHAPTER I THE EUROPEAN SYSTEM OF CENTRAL BANKS
	CHAPTER II OBJECTIVES AND TASKS OF THE ESCB
	CHAPTER III ORGANISATION OF THE ESCB
	CHAPTER IV MONETARY FUNCTIONS AND OPERATIONS OF THE ESCB
	CHAPTER V PRUDENTIAL SUPERVISION
	CHAPTER VI FINANCIAL PROVISIONS OF THE ESCB
	CHAPTER VII GENERAL PROVISIONS
	CHAPTER VIII AMENDMENT OF THE STATUTE AND COMPLEMENTARY LEGISLATION
	CHAPTER IX TRANSITIONAL AND OTHER PROVISIONS FOR THE ESCB

	DECISION OF THE EUROPEAN CENTRAL BANK OF 19 FEBRUARY 2004
	RULES OF PROCEDURE OF THE EUROPEAN CENTRAL BANK PRELIMINARY CHAPTER
	CHAPTER I THE GOVERNING COUNCIL
	CHAPTER II THE EXECUTIVE BOARD
	CHAPTER III THE ORGANISATION OF THE EUROPEAN CENTRAL BANK
	CHAPTER IV INVOLVEMENT OF THE GENERAL COUNCIL IN THE TASKS OF THE EUROPEAN SYSTEM OF CENTRAL BANKS
	CHAPTER V SPECIFIC PROCEDURAL PROVISIONS
	CHAPTER VI FINAL PROVISION

	DECISION OF THE EUROPEAN CENTRAL BANK OF 12 OCTOBER 1999
	DECISION OF THE EUROPEAN CENTRAL BANK OF 17 JUNE 2004
	RULES OF PROCEDURE OF THE GENERAL COUNCIL OF THE EUROPEAN CENTRAL BANK PRELIMINARY CHAPTER
	CHAPTER I THE GENERAL COUNCIL
	CHAPTER II INVOLVEMENT OF THE GENERAL COUNCIL IN THE TASKS OF THE EUROPEAN SYSTEM OF CENTRAL BANKS
	CHAPTER III SPECIFIC PROCEDURAL PROVISIONS



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (ISO Coated v2 300% \050ECI\051)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 72
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'Smallest File A4'] Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.276 841.890]
>> setpagedevice




